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Helvetica Property Investors AG is the 

Fund Manager of the HSC Real Estate 

Fund. The firm is a full-service pro-

vider of fund management and wealth 

management services within the real 

estate sector. The firm is headquar-

tered in Zurich, approved and regu-

lated by the Swiss Financial Market 

Supervisory Authority FINMA.
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BOARD OF DIRECTORS OF THE 
FUND MANAGER 
 

  

 

  

 

  
 

  
  Hans Ueli Keller   Peter E. Bodmer 

Postition   Chairman   Vice Chairman 
Born   1952   1964 
Nationality   Switzerland   Switzerland 
Board of Directors since   2014   2015 
Shareholding Fund Manager   10%   1.62% 
Education  
  
  
  
  
  

  PhD from the University of St. Gallen 
and has completed the Advanced 
Management Program of the Busi-
ness Schools INSEAD and Harvard 
HBS. 

  Degree in Business Administration 
from the University of Zurich and an 
MBA from IMD Lausanne.  
  
  
  

Executive and non-executive po-
sitions  
  
  
  
  
  
  
  
  

  Longstanding career as member of 
the Executive Board of Credit Suisse 
and President of Swisscard. Manag-
ing Director and Board of Directors 
of Engel & Völkers Commercial Swit-
zerland and Board Member of Ebix 
Inc. He has further experience as 
former Chairman of the board of di-
rectors of Swisscontent and former 
board member of Goldbach Media.  
  

  Former member of the Executive 
Committee of the Implenia Group, 
GKN Sinter Metals Group and Maag 
Holding. Active in various boards of 
directors such as Peach Property 
Group, Arbonia Forster, Klinik 
Schloss Mammern and member of 
the Board of Trustees Wilhelm 
Schulthess.  
  
  
  

 
Prior positions         
CEO   ✔   ✔ 
CFO       ✔ 
Property Industry   ✔   ✔ 
Project Management       ✔ 
IT and Technology         
Finance and Asset Management   ✔   ✔ 
Industry       ✔ 
Transactions and M&A   ✔   ✔ 
Consulting and Trust         
SME experience   ✔   ✔ 
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Herbert Kahlich   Thomas Huber   Hans R. Holdener 
Member   Member   Member 
1944   1963   1966 
Austria   Switzerland   Switzerland and Norway 
2015   2015   2007 
1.62%   1.62%   75.50% 
Advertising school with diploma in 
Zurich, ongoing business education 
and attendance of banking, finance 
and management courses.  
  
  

  Dipl. International Fund Officer FA, 
Dipl. Wirtschaftsprüfer and Be-
triebsökonom HWV. 
 
  
  

  Master program in Customer Rela-
tionship Management and a Bache-
lor in Marketing from the Norwegian 
Business School BI in Oslo.  
  
  

Has more than twenty years of inter-
national asset management experi-
ence. He began his career at Credit 
Suisse and was a senior executive 
in the global fund business within 
Credit Suisse Group for more than 
10 years, responsible for the group's 
real estate funds.  
  
  

  Experience from Audit and Manage-
ment Consulting at PwC as a part-
ner. Board member for Graubündner 
Kantonalbank, Zugerberg Finanz 
and PMG Fonds Management.  
  
  
  
  
  

  Co-founder and CEO of Helvetica 
Property Group. Managing director 
and founding member of Wohnspar 
and Managing Director of Immospar. 
Many years of experience both as 
investment consultant for wealthy in-
dividuals and as a private investor in 
the Swiss residential and commer-
cial real estate market.  
 
  

 
          
✔       ✔ 
          
✔   ✔   ✔ 
✔   ✔   ✔ 
✔       ✔ 
✔   ✔   ✔ 
          
✔   ✔   ✔ 
✔   ✔   ✔ 
✔   ✔   ✔ 

 
  







In the period from 1 January to  

30 June, properties with a volume of 

7.1 billion Swiss francs were offered 

for sale to the fund management.  

Finally, for properties with a volume 

of 3.3 billion Swiss francs, more  

detailed reviews and assessments were 

carried out, which led selectively to 

due diligence processes common in 

the industry.













 
As of 30 June, the Asset Management 

unit of the fund management manages 

a portfolio of 24 properties with a total 

lettable area of approximately 186 700 

square meters. At the reporting date  

of this report, the market value of the 

portfolio was CHF 487 million. This 

value is determined by the accredited 

valuation company Wüest Partner at 

the end of each year.



















as per 30 June 2019 
The first semester was characterised 

by two acquisitions and the capital  

increase in March. Total fund assets 

increased by 68 million Swiss francs  

to 513 million Swiss francs compared 

to 2018.
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BALANCE SHEET 
 
in CHF 

Assets Notes 30.06.2019 30.06.2018 
Cash and bank accounts including fiduciary deposits with third-party banks     19 912 767    106 453 806  
Current receivables     6 303 814    2 701 642  
Properties       
Building land and constructions-in-progress   - - 
Residential properties   - - 
Residential properties with condominium ownership   - - 
Mixed properties   - - 
Commercial properties 1   487 109 000    264 060 000  
Total properties     487 109 000    264 060 000  
Other Assets   - - 
Total fund assets     513 325 581    373 215 448  
        
Liabilities       
Accounts payable       
Short-term interest-bearing mortgages 8, 9   -55 500 000    -13 000 000  
Other current liabilities     -10 322 290    -9 312 353  
Long-term interest-bearing mortgages 8, 9   -58 500 000    -47 000 000  
Other non-current liabilities     -89 425    -41 411  
Total liabilities     -124 411 715    -69 353 764  
Net asset value before estimated liquidation taxes     388 913 866    303 861 684  
Estimated liquidation taxes     -9 666 063    -5 553 352  
Net asset value     379 247 803    298 308 332  
        
Further information       
Change in net asset value       
Net asset value at the beginning of the reporting period     305 729 749    132 875 558  
Distribution 13   -11 117 700    -4 323 550  
Balance from trade in shares     73 654 736    160 691 547  
Net asset value at the end of the reporting period     379 247 803    298 308 332  
        
Development of the number of shares       
Number of shares at the beginning of the reporting period     2 779 425    1 235 300  
Number of issued shares     694 856    1 544 125  
Number of redeemed shares   - - 
Number of shares at the end of the reporting period     3 474 281    2 779 425  
        
Net asset value per share at the end of the reporting period     109.16    107.33  
        
Further information (Art. 95 KKV-FINMA)       
Balance of the depreciation account of the properties   - - 
Balance of the provision account for future repairs     -89 425    -36 733  
Balance of the account for reinvestment of retained earnings     3 164 438    4 276 001  
Number of shares cancelled as of the end of the next fiscal year   - - 
Total insurance value of the assets     487 295 998    264 785 158  

 
  



 



 







 
The HSC Fund’s net asset value is  

calculated at market value in Swiss 

francs at the end of the fiscal year  

and at each new share issue.



 



 



 






